Commodity & Currency Update
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Global Market’s  Price +/-(%)
Dow Jones 26788.1  -0.15%
Dollar Index 97.252 0.00%
Gold 1491.65 +0.28%
Silver 17.527 +0.15%
WTI Crude 54.16 -0.59%
EURUSD(Spot) 1.1128 +0.03%
USDINR(Spot) 70.943 +0.19%
EURINR(Spot) 78.9415  +0.22%
Top Commodity Pick

Commodity COPPER (OCT)
Recommendation = SELL

Entry 440.50

Target 436 /434

Stop Loss 443

Top Currency Pick

Currency EURINR (OCT)
Recommendation = SELL

Entry 79.10

Target 78.85/78.75

Stop Loss 79.30

Technical Charts
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Market watch

USDINR traded mixed as the rupee strengthened against the dollar as investor
sentiments improved with positive developments amid the US-China trade war.
However, uncertainties over Brexit led to a weaker pound and a stronger dollar which
limited a significant downside. The equities too are trading in a consolidation range
and fail to give a decisive indication of a trend. We expect USDINR to trade mixed
within a range of 71.20-70.70.

Bullions traded with minor gains on developments over the Brexit deal that boosted
the safe-haven appeal for the yellow metal. However, a strong dollar capped the gains.
U.K. lawmakers rejected the government’s proposed timetable for passing legislation
to ratify Prime Minister Boris Johnson’s deal to depart from the EU. Meanwhile, the
European Council President Donald Tusk responded that he recommends the EU
accept the UK request for an extension. We expect a range bound session for today
with a mild positive bias within a range of 37800-38250.

Oil prices dropped in early trades following the API report showing the US crude stocks
piled up last week. We had witnessed a sharp surge in prices in yesterday’s session as
optimism over a trade deal between the US & China boosted investors’ confidence.
Also supporting the price was expectations of deeper production cuts coming from
OPEC and its allies. We expect a range bound session for today with a mild positive
bias within a range of 3780-3900.

Base metals complex may continue to trade choppy in the absence of major triggers in
the international market. However, a strong dollar may restrict big gains.
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Today’s Economic Indicators

Time Data

20:00 US Crude Oil Inventories

23:30 US Federal Budget Balance

Pivot Table

Description LTP s3
GOLD 0O5DEC2019 38011 37691
SILVER O5DEC2019 45358 44488
CRUDEOIL 19NOV2019 3856 3682
NATURALGAS 250CT2019 161.60 153.50
COPPER 310CT2019 438.10 435.52
NICKEL 310CT2019 1188.50 1126.03
LEAD 310CT2019 155.55 153.80
ALUMINIUM 310CT2019 131.60 129.98
ZINC 310CT2019 184.65 181.67
USDINR 290CT2019 70.9775 70.7358
JPYINR 290CT2019 65.5125 65.1200
EURINR 290CT2019 78.9725 78.8633
GBPINR 290CT2019 91.3850 91.2117
EURUSD 290CT2019 1.1123 1.1087
GBPUSD 290CT2019 1.2875 1.2787
USDJPY 290CT2019 108.1800 108.5067

S2
37756

44801
3733
156.10
437.03
1142.77
154.50
130.72
182.88
70.8092
65.2050
78.9517
91.4408
1.1108
1.2839
108.5133

S1
37819

44989
3793
158.70
437.97
1170.63
155.00
131.13
183.72
70.9058
65.3100
79.0308
91.6892
1.1124
1.2878
108.5267

PIVOT
37884

45302
3844
161.30
439.48
1187.37
155.70
131.87
184.93
70.9792
65.3950
79.1192
91.9183
1.1145
1.2930
108.5333

Forecast
2.232M
83.5B

R1
37947

45490
3904
163.90
440.42
1215.23
156.20
132.28
185.77
71.0758
65.5000
79.1983
92.1667
1.1161
1.2969
108.5467
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R2
38012

45803
3955
166.50
441.93
1231.97
156.90
133.02
186.98
71.1492
65.5850
79.2867
92.3958
1.1182
1.3021
108.5533

Previous

9.281M

-200.0B
R3 Trend
38075 Up
45991 Up
4015 Sideways
169.10 Sideways
442.87 Down
1259.83 Sideways
157.40 Down
133.43 Down
187.82 Down
71.2458 Sideways
65.6900 Up
79.3658 Down
92.6442 Down
1.1198 Down
1.3060 Down
108.5667 Down
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